2025 LAST WEEKWN RESEARCH

LATEST BHS MARKET REPORTS
Manhattan Weekly Contract Signed ~ Crossing the Line Podcast ~ August Manhattan Inventory

ECONOMIC HEADLINES
« The Dow Jones Industrial Average closed at a record high on Friday.

« Fed Chairman Powell opened the door to rate cuts during his speech in Jackson Hole, Wyoming.

« Researchers at the San Francisco Fed have created a new warning gauge for recessions, the Labor Market

Stress Indicator.
« President Trump has expanded 50% steel and aluminum tariffs to include 407 additional product types.
S&P expects ‘meaningful tariff revenue’ to offset the impact of President Trump's tax bill.
The U.S. and the EU established a written framework for the trade deal agreed to on July 27.
Treasury Secretary Bessent said he expects a big jump in revenues from President Trump's tariffs, and that

money would be used to pay down the federal debt.

- Federal Reserve officials worried at their July meeting about the state of the labor market and inflation,
though most agreed that it was too soon to lower interest rates.

« U.S. manufacturing is expanding at the fastest rate in more than three years.

President Trump said the U.S. will not approve wind or solar power projects.

The U.S. government has taken a 10% stake in Intel.

Here's how far a $100,000 salary goes after taxes in every U.S. state.

HOUSING NEWS
Mortgage rates were unchanged last week.
« Existing home sales unexpectedly ticked up in July.

« Here's what's keeping homebuyers on the sidelines despite mortgage rates hitting a 10-month low.
« Homebuyers have lost thousands of dollars in spending power since 2019.

« Homebuilder sentiment remained weak in August.

« Housing starts unexpectedly rose in July.

Doing these 5 key steps ‘will allow you to move quickly’ for a mortgage refinance.

Realtor.com has issued their list of the most popular school districts this moving season.

The senior living market can't keep up with demand as baby boomers age

NEW YORK UPDATE
Mayor Adams' former chief advisor among seven people facing new charges in City Hall corruption probe.
« The MTA has approved a $2 billion contract for work on phase two of the Second Avenue Subway.

« The NYC Economic Development Corporation has released their August Economic Snapshot.
« Downtown Brooklyn on pace for its biggest year for housing yet.

« The MTA plans to launch a daily pass aimed at hybrid workers.

Here's everything you ever wanted to know about payments in lieu of taxes.
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https://media.bhsusa.com/pdf/Contract_Signed_WR_08_16_2025.pdf
https://www.youtube.com/watch?v=QtAJBuGDk5Q
https://media.bhsusa.com/pdf/8_2025_Inventory_Report.pdf
https://www.cnbc.com/2025/08/21/stock-market-today-live-updates.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2025/08/22/powell-indicates-conditions-may-warrant-interest-rate-cuts-as-fed-proceeds-carefully.html
https://www.frbsf.org/research-and-insights/publications/economic-letter/2025/08/tracking-labor-market-stress/
https://www.frbsf.org/research-and-insights/publications/economic-letter/2025/08/tracking-labor-market-stress/
https://www.cnbc.com/2025/08/19/trump-trade-steel-aluminum-tariffs-.html
https://www.cnbc.com/2025/08/19/us-credit-rating-trump-tariff-revenue-tax-.html
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1973
https://finance.yahoo.com/news/bessent-says-us-tariff-revenues-174752674.html?guccounter=1&guce_referrer=aHR0cHM6Ly9maW5hbmNlLnlhaG9vLmNvbS90b3BpYy9lY29ub21pYy1uZXdzLw&guce_referrer_sig=AQAAAH-ueHV9iYaSVTHbgWbssN0nGuREAy8d7hFPEnt1bLNzErOW4yhSY8HlwAyVwASN7cia5T9IygLxeRr-oA9upHjfY67V3YRVsl2rNT12VHO1RqS9WzlvEQsrDbu6cS_f51B0-n-c0ekzcNp47ImsRjSSWJ2VoNdMwOAmXMnP9LAd
https://www.cnbc.com/2025/08/20/fed-minutes-august-2025.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.msn.com/en-us/money/markets/us-manufacturing-expands-at-fastest-pace-since-2022-on-demand/ar-AA1KXBQF
https://www.cnbc.com/2025/08/20/trump-says-us-will-not-approve-solar-or-wind-power-projects.html
https://www.cnbc.com/2025/08/22/intel-goverment-equity-stake.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2025/08/19/how-far-100000-dollar-salary-goes-after-taxes-in-every-us-state.html
https://finance.yahoo.com/personal-finance/mortgages/article/when-will-mortgage-rates-go-down-rates-stopped-dropping-and-remain-unchanged-190610664.html?soc_src=social-sh&soc_trk=ma
https://finance.yahoo.com/news/us-existing-home-sales-tick-140222935.html?soc_src=social-sh&soc_trk=ma
https://www.cnbc.com/2025/08/20/mortgage-rates-hit-a-10-month-low-why-home-buyers-are-on-the-sidelines.html
https://www.cnbc.com/2025/08/21/homebuyer-spending-power-has-plunged.html?__source=sharebar%7Cemail&par=sharebar
https://www.realtor.com/news/real-estate-news/homebuilder-sentiment-index-nahb-august-2025/
https://www.wsj.com/economy/housing/housing-starts-climbed-unexpectedly-in-july-733fe08e?st=Jp5MBY&reflink=desktopwebshare_permalink
https://www.cnbc.com/2025/08/21/how-to-prepare-for-a-mortgage-refinance.html?__source=sharebar%7Cemail&par=sharebar
https://www.realtor.com/research/school-housing-2025/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=c6fd77cb83-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-c6fd77cb83-488326858
https://www.cnbc.com/2025/08/19/senior-living-housing-market-cant-keep-up-with-demand.html
https://abc7ny.com/post/nyc-mayor-eric-adams-former-chief-advisor-ingrid-lewis-martin-others-indicted-corruption-charges/17604950/
https://www.fox5ny.com/news/nyc-second-avenue-subway-expansion-moving-forward-after-nearly-2-billion-contract-approval
https://edc.nyc/sites/default/files/2025-08/NYCEDC-NYC-Economic-Snapshot_August-2025.pdf
https://www.crainsnewyork.com/real-estate/downtown-brooklyn-welcomed-record-number-completed-housing-units-during-second-quarter?utm-content=article3-headline&utm_source=Sailthru&utm_medium=email&utm_campaign=Newsletter-RealEstateDaily-20250818
https://www.crainsnewyork.com/transportation/mta-launch-daily-pass-aimed-hybrid-workers-5-day-office-week-fades
https://www.ibo.nyc.gov/assets/ibo/downloads/pdf/taxes-and-other-revenues/2025/2025-august-understanding-payments-in-lieu-of-taxes.pdf

TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE
Condo 157 West 57th Street 51C $14950,000 8/14/2025
Condo 443 Greenwich Street 5G $13,300,000 8/7/2025
Condo 201 East 74th Street 23rd Floor $12,390,448 8/8/2025
Co-op 953 Fifth Avenue 13/14 $12,000,000 8/13/2025
Co-op 9 East 79th Street 6/7 $10,500,000 8/12/2025

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK
TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 647 Baltic Street Townhouse $5,650,000 8/15/2025
Townhouse 16 Verandah Place Townhouse $5,625,000 8/11/2025
Townhouse 461 11th Street Townhouse $5,500,000 8/14/2025
Townhouse 10 Polhemus Place Townhouse $5,350,000 8/8/2025
Townhouse 201 6th Avenue Townhouse 54,995,000 8/7/2025

TOP QUEENS CLOSINGS RECORDED LAST WEEK
TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 32-53 35th Street Townhouse $2150,000 8/14/2025
Townhouse 245-51 61st Avenue Townhouse $2.016135 8/6/2025
Condo 27-28 Thomson Avenue 235 $1,740,000 8/14/2025
Townhouse 60-23 Woodbine Street Townhouse $1700,000 8/1/2025
Townhouse 110-39 63rd Avenue Townhouse $1,700,000 8/6/2025

TOP BRONX CLOSINGS RECORDED LAST WEEK
TYPE ADDRESS UNIT PRICE CLOSING DATE
Townhouse 4 Alderbrook Road Townhouse $2,600,000 8/7/2025
Townhouse 2960 Cruger Avenue Townhouse $1990,000 7/31/2025
Townhouse 2733 Creston Avenue Townhouse $1,500,000 8/13/2025
Townhouse 220 Outlook Avenue Townhouse $1460,000 7/31/2025
Townhouse 3841 Orloff Avenue Townhouse $1,200,000 8/7/2025

All information provided in this publication is correct at the time of printing.
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